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&H LEIOP HOAD SRXUREMMWGH GaWLP I[QHU QRVZP P HQAMBN FRQGMRQY GREFXSDMRQ GX GRP DICH
SXEQE SRXU GHQWHP E®1 GX VW GHV * WDQGV / DFV $alR DIQUL TXH GV P RGDOWY SUDATXHV GX

G URXBP HQVMHWGH VeFXUW GX S LHWIXUDWRQ  ERMVRQ ,OMDGUIHWH > VRXV BV SDWAFLSDQNV
SUR HWRQHY FRP P HEDQN DUAVDQV W J XAEUHP HOANIP P DWMEXG®V HASRXYDQAMB! MWL LHU

SUMFH /2&%$/,6$7,21

/ D GRFDAVDARQ GHV HP S@FHP HQWV VXU®! | S™ B LHWIXUDARQ y VHD GaVMLP IQaH DSLEV UHP IVH HW
YDICDARQ GX GRMHUGILQUFUSVRQ

SUMFH ,16&5,37,21

/D UHFHYDELOW GH OLIQVFUSWRQ HW @xH [P SalDWYHP HQW> OHQYRL GX GRWIHU FRP SGW

FRP SUHQDQW
e | HEX@MO GIOFUSWRQ GIP HOMHQMHI Qo GDW HWWI Qa
e 8QH HP SMIH GH FH £J ®P HOAGDW WJ Qe HASDUDSK®
o /HV GRFXP HOAV MW LDQAGX WIDAWGH GH SRVDQASRXUGDQQeH HQ FRXWY/
&RP P HEDQN Q& RX 5&6 . EIV GX 5HIMAH GX &RP P HFH FDUM GH FRP P HEDQWCRQ
VaGHQMILH
SUADQ $WWIMRQ GILQVFUSVIRQ DX UHI MAH GHV P aViHWY/
e $WMWIMRQ GH SRIFH GDWXWDGQFH HQ FRXWY GH YDAGIW DX P RP HQAGH @ P DQLHWIMRQ 5 &
SRXUGRP P DJHV FDX\bV > DXWXLHWGRP P DI HV P DWUHY GILHFW VXELY SDUGN ELHQV

o SWWMWIMRQ GH FRQ RWP IW GX IRRG WKFN GHV o TXISHP HQV H\KRP RBRIDARQ9$63
e ' HV SKRRV WFHOMV HQ FRXG®XU GHV SUIRGXIW HWRX GH GDFWIW HWGHV aTXISHP HQNV
D [ aUHQWV
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6 HXQY GV GRWIHY GIIQVFUSWRQ FRP SGW VHIRQAWGE YV / TRU DQYVDWXUWHQAFRP SW GH FUMEUHV
TXDOMWYV @V DX REMPWY DX WEP H HW dIP DIH GH @ P DQLHWIMRQ / D SDWFISDWRQ > GH
SWFaGHQMV aGMRQV QH FUH DXFXQ GIRWGH QRQ FROFXUWHQFH HQ @ | DYHXU GH GH SRVDQW/ H
UHWMGIXQH GHP DQGH QH GRQUH @HX > DXFXQH 1QGHP QW > TXHO XH WAH TXH FH VRIW

8 QH FRQYHQARQ VHUD SDWeH HOAH GRLI DQVDWAXUHWFKDT XH FDQGAGDVW/EGFWRQQ:

SUIFH  7%$5),)

/HVEU IQFUMVXUG! GRMHUGIQFUSMRQHWGH Y +7 Y 77& SRXUMD NMXUXH
7 RAFDQGIGDMHWMQX GHYLD KRQRIHUXQSDIHP HOAGH Y +7 Y 77&

SUAF®! 3$,(0 (17' (/$ 3$57,&,3$7,21

3RXUGN GRMHY TXL DXURQMHMHEX XQ DYV | DYRIDEG! @ VRVBOW GX SDIHP HOMHWD > KRQRIHUHQ
XQH IR > WFHSVRQ GIXQ WAH GH UHFHWM P IV SDUGH 6HYIEH ) LODQFHV GH @ & RP P XQDXW GH

&RP P XQHV GHV* WIDQGV/ DFV > GMWXH GH @ P DQL HWIMRQ

SUMFH $118/%$7,21

$118/$7,21 " (/i(;3/2,7$17

( Q FDV GIDQQXOMRQ GH GH SCRVBQAP RQV GH  NRXLY DYDQAMB GIEXWGH @ P DQUHWIMRQ B
P RQDQACH @ SDWAFISDARQ VHD Gt > GRU DQVDWAXU VDXI FDV SDUWEXQHU

&$6 3$57,&8/,(5

&DV GH | RFH P DMIXURX FDV JWDYH GaFEV FRQWIQWI LEWH RX V&4 XU SDUHQARX HQ DQWDFFIGHQAGH
@ YIH RX P DDGH HP SYFKDQAGH, S RVDQAGKRQRUIHUVD SDUAFISDMRQ > @ P DQLL HWIMRQ

8 Q MWIIFDW YD@E® VD GHP DQ3x DFW GH GRFEV EXGBMO GKRVSMBOVDMRQ RX FHYALEDW
aVIDEQ SDUXQ P aGHFIQ

7 RAWUHVIDLG GIRXYHWMUH | HUP HWUH DQUWELSaH RX DXWH P RAL @ DX P DXYDLY FKLLI UH GIDI | DILHV GH
GH SERVBQUGH SRXUD GRQCHUAHX > XQ TXHFFRQTXH UHP ERXWHP HQARX GaGRP P DIHP HQW

SUAF! $775,987,21 ' (6 (0 3/$&(0 (176

o /IR DQVDWIXUGIVMAUP L1QH @ GRFDAVDVIRQ GH GHP SOFHP HQATT XL VWU YIVDEMH SRXUGH aGMRQY
VXLYDQMV / TIQWIDXAIDMRQ VH GaLRXGAD 1 GP DQFKH ~ RAVREWH H K> K

e /D SDWFISDMRQ GH (H SRVBQW> GHV aGVRQV DQAUHXUHY QGDXVRUVH DXFXQ GIRW> XQ
HP SFHP HOAGEVMLP [Qn

e 8QH SRVEQNTXLQD SDV oW VeBGFWRQQE QH SHXWHQ DXFXQ FDV VIIQABAHU VXU B VW GH @
P DQUAMIR

o /THP SOMFHP HONDWMEXe HWMWAMIFWP HQNVSHYWRQOHO ,O0QH SHXW¥WH QL FeGa QL VRXV BRXe QL
oFKDQIa P¥PH > WAH JWDFIHX 6HXO GV FDQAGDW UHWIQXV HW D\ DQN XQH FRQYHQWRQ
G$XVRIVDWRQ G2 FFXSDWRQ 7HP S RDILH M QeH SRXURQW ExQal IFIHU GXQ HP S@MFHP HOQWV B
GP DQFKH  RAREWH



e ,OHWIQOMGW> OH SRVEQNVGIQMXEHU VRQ DFWIW HARX VHV P DUFKDQAVHV HQ GHKRWY GH
dHP SOFHP HONTXLOXLD W DFFRUG:

e 6L O WXDIH QH SWHQG SDV  SRWHWRQ DX[ GDW HW KHXUH GIOAMIMMRQ WBX@HV
dHP SMFHP HQASRXUD ¥WH XWIve GIRI T IFH SDUXQ DXWH H SGRVQNSU DIDEGP HQAMDXVRIMa RX

SDU GRUDQVDWXU GH @ P DQUHWIMRQ VDQV TXH GH SGRVBQWN QH SXWH GHP DQGHU GH

GGRP P DUHP HQW
o /TaYDFXDURQ VRE®! GHV HP SMFHP HQW GHYLD ¥\WH | DIW > GIWXH GH @ P DQLHWIMRQ VRWOH
GPDFKH  RAREWH HOMH KHW K /THP SOFHP HQAHWDN P DWUHY P IV > GVSRVMRQ

GRLYHQAW¥WH UMYXV GDQV B P ¥P H oM XIDX P RP HQAGH GIXUDWMEXVIRQ

SUAF! 02' $/,7,6 7(&+1,48( ' (6 (0 3/$&(0 (176

/ HV SXDADQFHV QaFHWDLLHY DIQULTXH G WSH GH P DWUHOe GRWITXH XWIve VROAS SWFIVHUGDQV O

GRMHUGILQVFUSVIRQ DI 1Q TXH GRW DQAVDWXUSXIWH a\GHU®D | DIVDELOW

/ HV DSSDUHY GH WFKDXI 1 DIH HAWGH FXMRQ DX JD]  EXVBQH RX SURSDCH  VHURQWDFFHSWY GDQV O

UHVSHPAGHY QRUP HV HQ YLI XHXUHWGHV SURVFUSVRQY VXLYDQMV > UHVSHRMU

e B6HXON GV ERXVMAN EDQFKaHY S RURQAWH IQABARHY VRXV WiVHYH G¥YWH GDQV XQH ] RQH
o@RIQH GH @ I@PPH (@B VHIROQNWRFNaHY GHERXWHWGRYHQWYWH DFFHWIEGN > VRXW
P RP HQW

e /HV EWDDQFKHP HQV GHYLRQAV¥WH WD@kV DYHE GHV W\ DX]  VRXSGN QRP DY HQ FRXWY GH
YDIGW HWP DIQMQXY HQ S@FH > FKDTXH H WP W SDU GHV VHUH WEHV RX VRXWM WEP H
DQD@®RI XH KRP RBRJ Xa

e /HV EW®XWY GHV DSSDIHY GH FXMRQ GHYLRQNVYWH s@JIQV GH VRXV REMW RX SURGXIW
IQ @P P DEGV

SUAF®!  $&&f6 $8: (0 3/$&(0 (176

o /IDFFEV DX HP SMFHP HQW VH | HID SDUM 5 XH & RWHMV HW/HDRQM
e 3DWa K DXFXQDFFEV RX GaSMFHP HAAGH YaKIEXEH QH VHUD DXVRUMVE VXUG! MW

$ UAFQH "$7(6 (7+25%,5(6

e/ HVH SRVDQW SRXURQAH HIFHUGXUDPAYW VXUMM HOAH K HW K

o/ HV GDMV HWKHXUHV VRQASWE FLVEHV VXU EXGBMO GILOVFUSWRQ

e &KDTXH H SRDQN VIHQIDIH > ¥WH SWVHOW HW H HIFHU VRQ DPWYW SHQGDQN @ GXWH
FROADFWD@/AH > @ YDAGDWRQ GH GIOQVFUSWRQ

e  &KDTXH H SRVDQAUHWQX GRVWUHVSHRWU BN GDWV HAS@J HY KRUDILHV REQ) DVRLHYV GH SWVHQFH
LOFUMAV VXU B EXEMOQ GILOVFUSVRQ aVXQADGP LV TXH GRU DQVDWXUVH WVHYH @ SRWMELDW
GH GV P RALIHUHQ FDV GH | RUFH P DMIXU GIlP SalDAIV QRXYHDX] RX GH FRQGMRQV FAP DWIXHV
QRQ | DYRIDEGV
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[ HV SURGXIW HADRAMWY S VHOWY HARX P LV > @ YHQM CRIYHQAEVWH VWMRWP HOAFRQ RWP HV > FHX]

SWVHOWY GDQV B GRWMHUGH FDQGGDVWUH / TRU DQVDWAXUSRXUD SUHQGUH GIQMDWYH GH | DILH UHWLHU
GHV 8VIXY BV SURGXIW QRQ Ve PVIRQQV RX | DILH FHWHUXQH DRWYW QRQ DXVRUVEH

$ UAFQH &,5&8/%$7,21 (7 3%5. ,1*

/ D FILIFXOMMRQ VXU B W HWWAMEWAP HOMOQMALGW SRXUVRXYV BV YeKIEX® SXV SDUAEXTEUHP HQW
DX[ KHXUHV GRXYHWMUH DX SXEQF /D FIUFXOMRQ VHID H FHSWRQUH@P HQNVDXVRIMVEH SRXU GV

H SRVDQN G P DAQ XQATXHP HOAGH K> K SXIVADSWEV P IGLXQTXHP HOAGH K> K

SUIF! 2% ,*$7,216"' (6 (;326$176 (75(&200 $1' $7,216
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¢ GHWHFRQRWP HUDX &Y HWGIFIHW HQ YL XHXUFRQFHUDQAM FRP P HUFH HWMD W J P HQIMRQ
SDWAFX@EWH GHV SURGXIW P IV HQ YHQM QRP P HOWVHQ P DMEWH GIK\ JIEQH GH VeFXUW HWGH
VDOXEUW  GHQiHV SeUMDEGN P DWUHY aGPWITXHV  HWGDXWH SDUWHQ FH TXL FRQFHUCH
dDi | IFKDJ H REQ) DVRLH GHV SU[

o GH VRXVFULH VRXW DWXWDQFH @ J DUDQUWADQNVSRXU GHQUHP E®1 GHV UVTXHV RX GRP P DUHV
aYHQMHY FDXVaV DX[ SHWRQQHV DX[ EIHQV HWDX P DUFKDQAWVHY GIDXWXL DIQUL TXIDX]
VWAKFPWUHY P XQFISDBV 5 & IQFHQEH YRO SHWM GIH SERVIDMRQx

o  GY¥YWH HQ EJ® DYHF @ W] P HQMRQ FROFHUQDQAGB DXVRUIVDWRQY GH QFHQFHV VLFRQFHL

o  GH@MWHUQEWH GH VRXWM RFFXSDVMRQ BV DERWGV GH VRQ HP SMFHP HQW

e GHSWYRU® P IVH HQ S@FH GXQ W WEP H GH JHWIRQ DXVRCRP H GH WDIWAP HOAGHV HDX[ X\VaHV
HWGH WRFNDJ H GHV J IDIWHV XVDJ aHV $ XFXQH YIGDQI H VXUAHVSDFH SXEQF GHWDXVRUIMVaH

e GHIRXWQU> VD FOHQE®! GDQV B FDAH GXQH GaP DUFKH aFRIHVSRQDE®! GHV XWHOGBN
DAP HQMILHV YHUH DWIHWM SDICB  WXWAVDERN UHR\ FIDE®V HWRX FRP SRWEGV

J (675(&200 $1',

{ FKDTXH H SRVDQMGDGRSWU XQH DWMYXGH aFRUIHAVSRQVDEGH HQ YHAIDQADX UHVSHPWGH VHY FaHQW

GH VRQ HP S@FHP HQWHWGX VIV

o /HV GIFKHW GHYLRQVYWH P IV WJIXQEUHP HQNGDQV GV FROMIGHY WL HWRX FRP SDRWAXU
GVSRVEY VXUG! VW GH @ P DQL HWIMRQ

o, YWMAUGXWOVDRQ GH 110P DIP HQMBLH HWGDOP IQXP VDXI VLUHF\ FOE®H

o 3UYI®JIHUBN VXSSRW W XWOVDEGN DUERVH SRXUGN SU[ SDUH HP SO



SUAF®! ' 52,76 (72% ,*$7,216"' (/ 25* $1,657(85

o /TR DQVDWIXUDWXIH @ VeFXUW GX VW GHV HP S@MFHP HQW DIQUL TXH BIXLY FRQMQXV SDUMD
SWVHQFH SHUP DOHQWM GIXQH VRFlaW GH J DUEHQQDI H SRXUVRXW @ GXWH GH @ P DQL HWIMRQ

o /TR DQVDWAXU SUIHQGD VRXWAV BV AVSRMMRQV QeFHWDILHY SRXUIQI RUP HU GH SGRVIXQWVGH VRXV
FKDQI HP HQW VXEWBQWHY FRFHUDQAM GalRXGBP HOQAVGH @ P DQLHWIMRQ SRXYDQMP SDFVWU
dDPWYIW GH FHOXL FL HWFH GDQV GHV Ga@LY IDIVRQLDE®V

o /TR DQVDWIXUDWXUH GDFFXHOGH GH SGRVBQAMWM ERQ GaURX®P HQAGH @ P DQL HWIMRQ GDQV
@ UIHVSHPWGX SBVHQNLEI BP HQW

o /IR DQVDWIXU GaFQCH VRXW UHVSRQVDELDW FRQFHLUCDQAMV UVTXHV TXL QH UHE YHQASDV GH WD
UHVSRQVDEIOW RX GH VRQ | DIWSHWM  YRO FDWHX

SUME®! ' 52,7{ /,0 $* (

$ @ W QDWUH GH FH LEJ &P HOQWVEGV H SRVDQW DXVRIVHOMRXWAV SUVHY GH YXH SKRRV YIGRRV HW
GXUGL I XMRQ GDQV B FDAUH GH M FRP P XQFDWRQ xH > @ P DAL HAWIMRQ

SUMFQ! 0 2' (/( (&2120 ,48(

/ TH SGRVIDQM DIMGH VRQ DI 1 DILH GH SGRVIMRQ FRP P HUFLID® GH GDRPWYIW IHWIDXUDMRQ GX SXEQF ,0
J £UH HQ DXVRQRP 1H QHQFDMVHP HQWGH VHV SURGXIW DXSIEV GX SXEQF
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